RESUMEN EJECUTIVO

La valoracion financiera de una empresa es un proceso que obliga a la
investigacion de las cualidades econémicas mas importantes de la compafia.
Permitiendo determinar y analizar diferentes variables para establecer el precio
del mercado y el fortalecimiento de la misma.

Por tanto, el presente estudio titulado “VALORACION FINANCIERA A LA
EMPRESA DE TRANSPORTES Y SERVICIOS TRANS ESEMRALDAS S.A.,
ha sido elaborado mediante procedimientos especificos que permitan tener un
enfoque amplio de la compafiia a través de la comprension de su entorno macro
y micro ambiental.

La empresa de estudio brinda servicios de transporte de pasajeros a nivel
nacional con una experiencia de 45 afios, que posee una marca Yy
posicionamiento en el mercado considerable. Centralizandose en el proceso de
la valoracidn, se ha realizado un diagnadstico financiero de la empresa durante los
periodos del 2011 al 2014, a través de métodos necesarios; consecutivamente
se realizaron proyecciones para el periodo 2015-2019 mediante diferentes
factores involucrados en el proceso que influenciaran las cuentas de los estados
financieros viendo su capacidad de generar flujos en el futuro. Para este proyecto,
se emplearon 3 metodologias para determinar el precio de mercado, dos
estaticas como el valor contable y el PER y uno dinamico como los Flujos Libres
Descontados; y, mediante su resultado permite tener un conocimiento adecuado
de la empresa y visualizar el origen de la salida y entrada de los recursos de la
companiia. De esta manera ayuda a tomar decisiones por parte de los socios de
la organizacién, encaminados para obtener la herramienta idonea de
financiamiento y contribuya al crecimiento continuo de la empresa. Logrando una
mejora continua en la prestacion de servicios y actualizacion de infraestructura y
tecnologia
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ABSTRACT
The financial valuation of a company is a process that forces to the

investigation of the most important economic qualities of the company.
Allowing to determine and to analyze different variables to establish the price
of the market and the strengthening of the same one. Therefore, the present
qualified study " FINANCIAL VALUATION TO THE CARRIER AND
SERVICES TRANS ESEMRALDAS S.A. ", it has been elaborated by means
of specific procedures that allow to have a wide approach of the company
across the comprehension of his environment macro and environmental mike.
The company of study offers services of transport of national passengers with
an experience of 45 years, which possesses a brand and positioning in the
considerable market. Being centralized in the process of the valuation, a
financial diagnosis of the company has fulfilled during the periods from 2011
to 2014, across necessary methods; consecutivly projections fulfilled for the
period 2015-2019 by means of different factors involved in the process that
were influencing the accounts of the financial statements seeing his aptitude
to generate flows in the future. For this project, 3 methodologies were used to
determine the price of market, two statics as the countable value and the PER
and the dynamic one as the Free Discounted Flows; and, by means of his
result it allows to have a suitable knowledge of the company and visualize the
origin of the exit and entry of the resources of the company. Hereby it helps to
take decisions on the part of the partners of the organization, directed for
Directed to obtain the suitable tool of financing and contribute to the constant
growth of the company. Achieving an improvement it continues in the provision
of services and update of infrastructure and technology
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