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RESUMEN EJECUTIVO

El presente trabajo de investigaciéon titulado “VALORACION FINANCIERA DE LA
EMPRESA MODUCON CiA. LTDA., MEDIANTE EL METODO DE FLUJOS
DESCONTADOS”, se ha elaborado a partir de los procedimientos establecidos para esta
metodologia, esto con el propdsito de proveer una guia, asi como un sustento para la toma
de decisiones de la Administracion. Los directivos de ésta mediana empresa lider en el
mercado de Manufactura e Instalacion de Mobiliario Integral para hogar y oficina,
necesitan conocer el valor aproximado de la empresa, asi como el valor de las acciones,
para diagnosticar la posibilidad de participar en el mercado de valores, como una
alternativa para obtener financiamiento e incrementar el capital de trabajo de la empresa.
Para realizar la investigacion fue necesario obtener informacion administrativa y financiera,
conocer a profundidad el giro de negocio y la evolucién de sus operaciones y a partir de la
misma determinar resultados y ratios que fueron comparados con las estadisticas del sector
para determinar la situaciéon de la empresa frente a su competencia, ademas se realizaron
previsiones en funcién a los estados financieros y los flujos obtenidos fueron descontados a
una tasa apropiada, acorde a la evolucion del mercado y factores externos, obteniendo de

esta forma el valoracion a un escenario base, optimista y pesimista.
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EXECUTIVE SUMMARY

This research work entitled "FINANCIAL ASSESSMENT USING THE DISCOUNTED
CASH FLOW METHOD FOR MODUCON CIA. LTDA.", has been developed according
with the procedures established for this methodology, in order to provide a guide and
support for decision-making of the administration. The managers of this medium market
has been leader in manufacturing and Installation of integral furniture of the home and
office need to know the approximate value of the company as well as the value of the
shares, to diagnose the possibility of participating in the stock market as an alternative for
funding and increase the working capital of the company.

To conduct the investigation was necessary to obtain administrative and financial
information, learn and meet in deep the line of business and the evolution of its operations
and from it determine results and ratios were compared with industry statistics to determine
the status of the company against your competence, also was did forecasts according with
the financial statements and the obtained flows were discounted at an appropriate rate
according to market trends and external factors, was obtained the value of the company
under normal conditions and the respective sensitivity analysis in function to a baseline

scenario, optimistic and pessimistic.
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